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2.6.0 THE DEVELOPMENT FUND WILL BE AS UNDER-

2.6.1 The Fee: - Reasonable surplus, meant for development or expansion of the
College/Institution is fixed on the basisof 10% of the tuition fee

2.6.2 This development fee could be charged only if the institution has provided all
the infrastructure and facilities as per norms and future development plan
with proposal.

2.6.3 A copy of the latest UGC, NCTE/RCI/ GOVT/UNIV to collect the development fund is
required to be submitted along with the separate proposal of development fee to

levy this fee.
2.6.4 In Audit reports, this head should be shown separately.
2.6.5 The development fund should be used for which it is meant for.
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Every Institution shall maintain two separate accounts, namely, the Maintenance
Accounts and the Development Accounts.

TEE THHIAE =T %¢, S Roo? T AUHEAAT FEH $.4(3) T GIAHH]
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" At least half of the proceeds of development fee shall be credited to the development

account in the first ten years of establishment of the institution, after which this Account
(Development Account) will receive the entire proceeds of this fee. Miscellaneous
receipt of the institution would also be credited to the same account. The proceeds of
this fee would be utilized for the procurement of equipment, books and journals, and
the acquisition of assets. The management may debit expenditure on improvement of

faculty to this account.
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